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Annual Tax Increment District Report  
 

Tax Increment District No. 1 (TID No. 1) was created in 2011 for the purpose of installing public 

improvements and making related expenditures to promote development and redevelopment 

within the district with the goal of increasing the tax base and providing and preserving 

employment opportunities throughout the Village.  The Riverside Drive and Webster Avenue 

Corridor Study was completed by the Village in 2015 while a Streetscape Concepts for the 

intersection of Webster Avenue and St. Joseph Street was completed in 2018.  TIF funds will aid 

in the development and redevelopment of these areas including Webster Avenue streetscape 

improvements.  The Village also has a façade improvement program and development incentive 

guidelines in place. 

 

TID No. 1 Summary 

District Name Tax Incremental District No. 1 

Type Rehabilitation 

Effective Date October 18, 2011 

Original Project Costs $13,950,000 

Amendment #1 Date October 5, 2015 

Amendment #1 Type Project Plan/Boundary Amendment 

Amended Project Costs $14,450,000 

End of Construction October 18, 2033 

Termination Date October 18, 2038 

 

  

TID No. 1 Financial Data 

Base Value (2012) $84,407,400 

Incremental Value $32,742,000 

Current TID Value (2019) $117,149,400 

Year End Fund Balance (2019) $301,710 

   

 

Development Agreements 

The Village has a development agreement in place with Premier Chapel Hill for a 48-unit 

apartment complex at the corner of Riverside Drive and West St. Joseph Street.  The required 

minimum increment value is $3,800,000.  Minimum annual real estate tax payments for a period 

of 10 years are required and the developer must pay for any shortfalls.  Maximum TIF assistance 

of $480,000 is available for this development.   
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Development Agreements (continued) 

The Village has a development agreement in place with 1649 S. Webster, LLC for an approximate 

11,000 square foot commercial rental property for lease as a beer brewery and taproom with 

adjoining beer garden and a separate restaurant operation or retail and professional office 

space.  The required minimum increment value is $1,561,000.  Minimum annual real estate tax 

payments for a period of 20 years are required and the developer must pay for any shortfalls.  

The Village owned site was provided to the developer for $1 and maximum TIF assistance of 

$800,000 for environmental site clean-up and structural fill work is available for this 

development.  The Village has been approved for a maximum $250,000 Community 

Development Investment grant through the Wisconsin Economic Development Corporation for 

this development. 

The Village has a development agreement in place with Millenaire, LLC for an 86-unit apartment 

building at 2050 Riverside Drive.  The required minimum increment value is $15,774,000.  

Minimum annual real estate tax payments for a period of 20 years or until the District expires 

(including any extensions) whichever occurs first, are required and the developer must pay for 

any shortfalls.  The Village will provide a maximum of $2,000,000 for infrastructure costs as well 

as provide 65% of the tax increment and deficit payments, if any, not to exceed $215,000 per 

year and not to exceed total payments of $2,000,000.  (Construction is to be completed no later 

than December 31, 2021.  As of this report date, no activity has occurred with this development 

so projections related to this project are not included in the following “Development and Tax 

Increment Projection” or “Cash Flow Projection”.) 
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Form
WI Dept of Revenue  TID Annual ReportPE-300

2019

Section 1 - Municipality and TID

Due dateMunicipality

TID number Creation date Mandatory termination date

Report type

TID type

County

TID name Expected termination date

Co-muni code

Section 2 - Beginning Balance Amount

TID fund balance at beginning of year

05102 ALLOUEZ BROWN July 1, 2020 ORIGINAL

001 3 TID 1 10/18/2011 10/18/2038 N/A

$722,609

Section 3 - Revenue

Allocation from another TID

Tax increment

Investment income

Debt proceeds

Special assessments

Exempt computer aid  

Sale of property

Amount

$539,135

$313

$604,605

$42,245

Developer guarantees name

Developer name Premier Chapel Hill, LLC $41,532

Transfer from other funds source

Other grants sources

Source Personal property tax aid $1,140

Other revenue sources

Source Facade loan repayments $1,617

Source Interest on building razing charges assessed $923

Total Revenue (deposits) $1,231,510

              Page        of 1 3



Form
WI Dept of Revenue  TID Annual ReportPE-300

2019

Section 4 - Expenditures

Capital expenditures

Administration

Professional services

Interest and fiscal charges

DOR fees  

Discount on long-term debt

Debt issuance costs

Principal on long-term debt

Environmental costs

Real property assembly costs

Allocation to another TID

Amount

$654,403

$64,703

$21,870

$150

$10,156

$811,127

Developer grants name

Developer name Premier Chapel Hill, LLC $90,000

Transfer to other funds source

Other expenditures source

Total Expenditures $1,652,409

Section 5 - Ending Balance Amount

TID fund balance at end of year

Future costs

Future revenue

Surplus or deficit

$301,710

$8,957,201

$15,690,238

$7,034,747

Section 6 - Preparer/Contact Information

Preparer name

Contact name

Preparer phone 

Contact phone

Preparer title

Preparer email 

Contact title 

Contact email 

Julie Beauchamp Finance Director

(920) 448-2800julieb@villageofallouez.com

Julie Beauchamp Finance Director

(920) 448-2800julieb@villageofallouez.com
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WI Dept of Revenue  TID Annual ReportPE-300

2019

Co-muni code 

TID number 

Submission date

Confirmation

Submission Information

Submission type

05102

001

06-30-2020 11:28 AM

TIDAR20190121O1593534533588

ORIGINAL
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