Agenda Item No. __4a
Memo

To:  Village Board

Fr:  Craig Berndt

Re: CBCWA Revisions to Member Agreement and Bond Refunding
Date: May 15, 2014

The Central Brown County Water Authority (CBCWA) intends to refinance the project
debt, with the primary goals of reducing the bond debt service cost and reducing the
amount of cash reserves required. The refinancing will accomplish these goals. The
presentation by Dave Vaclavik, CBCWA Manager, will cover these goals. The attached
presentation will be covered at the board meeting.

In conjunction with the refinancing, the CBCWA intends to revise the member
agreement to make some necessary changes to the agreement.

Of most importance to the Village of Allouez is the change to the minimum annual
water purchase amount. The present minimum for Allouez is about 550 million gallons
per year water purchase. Allouez actually uses about 415 million gallons per year. The
550 million is an erroneous number, and excessively high. Allouez will never use this
much purchased water.

The sixth amendment to the CBCWA member agreement, if approved, will revise the
minimum water purchase to 356 million gallons per year which is acceptable. This will

become final when the old bonds are paid off.

It is recommended that the sixth amendment be approved by the Village Board.
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CBCWA ANNUAL WATER SALES 2005-2013
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CBCWA Comparison of Existing and Anticipated Debt Schedules

Existing Debt Schedule

Anticipated Future

Year 2005 2013 Total SDWLP Refunding Total Difference
2014 8,602,583 32,875 8,635,458! 115,713 6,468,884 6,584,597 ' 2,050,860
2015 8,744,583 32,875 8,777,458. 249,443 8,223,450 8,472,893 - 304,564
2016 8,892,583 2,662,875 11,555,458’ 815,286 8,224,250 9,039,536 ' 2,515,922
2017 9,039,333 9,039,333 : 815,180 8,224,250 9,039,430 (98)
2018 9,191,583 9,191,583 815,072 8,221,500 9,036,572 155,011
2019 9,336,250 9,336,250 814,962 8,225,750 9,040,712 295,538
2020 9,483,750 9,483,750 = 814,850 8,221,250 9,036,100 447,650
2021 9,629,500 9,629,500 = 814,736 8,223,000 9,037,736 591,764
2022 9,777,750 9,777,750 814,619 8,225,250 9,039,869 737,881
2023 9,922,500 9,922,500 814,500 8,222,500 9,037,000 . . 885,500
2024 10,068,000 10,068,000 814,379 8,224,500 9,038,879 1,029,121
2025 10,213,250 10,213,250 814,256 8,225,500 9,039,756 1,173,494
2026 10,282,250 10,282,250 814,131 8,225,000 9,039,131 . 1,243,119
2027 10,337,750 10,337,750: 814,003 8,222,500 9,036,503 5 1,301,247
2028 10,489,500 10,489,500 ' 813,872 8,222,500 9,036,372 1,453,128
2029 10,366,750 10,366,750 813,739 8,224,250 9,037,989 . 1,328,761
2030 10,187,000 10,187,000 813,603 8,222,000 9,035,603 1,151,397
2031 10,457,500 10,457,500 813,465 8,225,250 9,038,715 | 1,418,785
2032 10,570,250 10,570,250 = 813,324 8,223,000 9,036,324 | 1,533,926
2033 9,576,500 9,576,500 813,181 8,224,750 9,037,931 il 538,569
2034 8,910,250 8,910,250 813,034 8,224,500 9,037,534 (127,284)
2035 9,061,500 9,061,500 - 8221500 8,221,500 840,000

213,140,913 2,728,625 215,869,538

15,835,349 179,165,334 195,000,683

20,868,854






