
RESOLUTION NO.  2023-13

RESOLUTION A WARDING THE SALE OF 
$3,745,000 GENERAL OBLIGATION CORPORATE 

PURPOSE BONDS, SERIES 2023A 

WHEREAS, on April 18, 2023, the Village Board of the Village of Allouez, Brown 
County, Wisconsin (the "Village") adopted initial resolutions (collectively, the "Initial 
Resolutions") authorizing the issuance of general obligation bonds in the following not to exceed 
amounts for the following public purposes: $885,000 for water system projects; $1,275,000 for 
sewerage projects, consisting of sanitary sewer and storm sewer projects; $1,345,000 for street 
improvement projects; $90,000 for constructing engine houses; and $210,000 for parks and 
public grounds projects (collectively, the "Project"); 

WHEREAS, on April 18, 2023, the Village Board of the Village also adopted a 
resolution (the "Set Sale Resolution"), providing that the general obligation bond issues 
authorized by the Initial Resolutions be combined, issued and sold as a single issue of bonds 
designated as "General Obligation Corporate Purpose Bonds, Series 2023A" (the "Bonds") for 
the purpose of paying the cost of the Project; 

WHEREAS, the Village Board hereby finds and determines that the Project is within the 
Village's power to undertake and therefore serves a "public purpose" as that term is defined in 
Section 67. 04( 1 )(b ), Wisconsin Statutes; 

WHEREAS, the Village is authorized by the provisions of Section 67.04, Wisconsin 
Statutes, to borrow money and issue general obligation bonds for such public purposes; 

WHEREAS, pursuant to the Set Sale Resolution, the Village has directed Ehlers & 
Associates, Inc. ("Ehlers") to take the steps necessary to sell the Bonds to pay the cost of the 
Project; 

WHEREAS, Ehlers, in consultation with the officials of the Village, prepared a Notice of 
Sale (a copy of which is attached hereto as Exhibit A and incorporated herein by this reference) 
setting forth the details of and the bid requirements for the Bonds and indicating that the Bonds 
would be offered for public sale on May 16, 2023; 

WHEREAS, the Village Clerk (in consultation with Ehlers) caused a form of notice of 
the sale to be published and/or announced and caused the Notice of Sale to be distributed to 
potential bidders offering the Bonds for public sale on May 16, 2023; 

WHEREAS, the Village has duly received bids for the Bonds as described on the Bid 
Tabulation attached hereto as Exhibit Band incorporated herein by this reference (the "Bid 
Tabulation"); 

WHEREAS, it has been determined that the bid proposal (the "Proposal") submitted by 
the financial institution listed first on the Bid Tabulation fully complies with the bid 
requirements set forth in the Notice of Sale and is deemed to be the most advantageous to the 
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